
 

Actual General 
Fund and Special 

Fund Expenditures 
(in millions) 

Actual 
Expenditure 

Growth 
(percent) 

Model GF & SF 
Expenditures      
(in millions) 

Model GF & SF 
Growth 

(percent) 

Rate of 
Inflation 
(percent) 

California 
Population Growth 

(percent) 

California 
Population 
(in millions) 

Actual GF & SF 
Revenues        

(in millions) 

Estimated Excess 
Revenues          

(in millions) 
2003-04 97,237 n/a 97,237 n/a 1.88 1.65 35,944 96,365 n/a 
2004-05 101,996 4.89 101,898 4.75 3.33 1.42 36,454 104,462 2,564 
2005-06 114,308 12.07 107,548 5.49 4.28 1.21 36,896 118,347 10,800 
2006-07 123,967 8.45 112,447 4.51 3.33 1.18 37,333 120,683 8,236 
2007-08 132,262 6.69 117,406 4.37 3.16 1.21 37,786 125,777 8,370 

Actual Budget vs. Budget with Proposed Spending Cap
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